
 

 

Treasurer’s Report – January 15, 2020 – Westboro BIA AGM  

The 2019 financial results have not yet been audited, however, have been reviewed in detail 

by City of Ottawa accounting staff in preparation for the annual audit. The audit is generally 

completed during the summer and presented to members in the fall.  

 

Budget Highlights 

 

Revenues 

 

• 2019 operating surplus $21,828.  

• Total Revenues $520,318, a variance of $15,863 over budget.  This is primarily the 

result of additional grants and event revenues generated (other revenue) 

• Remissions and Supplementary taxes lower than budget due to the Phase-out of 

Commercial Vacancy Rebates, which is when property owners appeal their MPAC 

assessment or apply to the City for a rebate based on vacancies.  

• Other Revenue of approximately $38,135 for sponsorship related to Westboro FUSE 

event and grants 

 

Expenses  

 

• The BIA expenses were $498,490, approximately $6,000 less than budget. 

• Material Variances: 

 

o Summer Promotion: $34,000 higher for Westboro FUSE, 43% higher than 

budget, due to members’ desire to attract more traffic, and cash balances 

allowed for the higher expenditure. Applying the sponsorship revenue, the net 

overage is $21,400 

 

o Signage: $22,104 higher for Street Beautification initiatives including 

‘Westboro Village’ city street signs, gateway signage at Island Park Drive, 

Traffic Box wraps (Nature in Westboro by Michelle Valberg), new lamp-post 

banners and lit wreaths. With the grant funds received from the City of Ottawa 

and Government of Ontario, the net Street Beautification/Maintenance Budget 

is $73,110 ($5,390 lower than budgeted) 

 

Grants 

 

In 2019, grants in the amount of $25,535 were received from the City of Ottawa and 

Government of Ontario. These were in addition to the tax levies that were charged and 

received, and included in Revenues, above. The Ontario grant, the Ontario Main Street 

Revitalization Grant, was applied in 2018 and 2019 (used for the street signs, gateway sign 

and 2018 mural at McRae Avenue). The City of Ottawa grant, Mural and Architectural 

Design was applied to the traffic box wraps in Westboro Village (photography licensed from 

Michelle Valberg). 

 



 

 

 

We expect to finish the 2019 Fiscal Year with approximately $188,857 in the reserve fund. 

The Board has determined that it is prudent to retain such a reserve fund for the purpose of 

financial flexibility towards providing the proper services to its members, and also to be in a 

position to contribute to Gateway Signage and other way-finding means when the planned 

Phase II LRT System comes into service, and the new Westboro Station provides larger 

volumes of visitors and residents onto Scott Street and McRae Avenue, which is in our BIA 

Boundary, and towards Richmond Road. 

 

 

 

Respectfully submitted, 

 

 

Alan Whitten 

Westboro BIA Treasurer 

 


